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EXPECT BiG STREL
PRODUCTS DRMAND

Under Normal and Reasonably
Prosperous Conditions
Call to Be Heavy.

STOCKS ARE NOW LARGE

Markets Ilave Not, TLost

Strength and Will Hold Un-
less Dulness Continues.

Ppecial h’mm to Tue Bty

Proranvno, Jan, A study of Lha heo Rt !

Hnoa of consumption of Iron and steel in
1019 Indlcates that under normal and
_ reasonably prowperois conditions there
should be resdy demand for all ma-

terlal that the Iron and gtesl industry
operating at capacity, can produce.

duction In 1910 in pig lron, unfinlihed
ntosl and fAnished steel, was at Just two-
thirds of present capacity. The ¥Year
opeped with atocks of considerable size,
Iarger than would have been estimatsd
from complaints of many customers In
late montha of the war that they were
foced with shortage, sithough the ysar
ended with stocks far below normal,
Thus the conswmption wis wall In excens
of the production, but the consumption
14 eanily seen Lo liave been far below

In many lines thare had not baen
mufficient rendjustment after the war to
pormit full consumption of steel, Hall-
roada, for Instance, wers not in the
hands of thelr owners and the Rallroad
Administration mads only such pur-
chases aa were nbsolutely necessary, al-
though It did keep the raliroads in much
bettor physical conditlon than a groat

many grumblern admitted, Eventually |

thers wil! be much haavier raliroad buy-
Ing, taking up A large part of the slack
that 1019 Agures of production and ca-
pacity dimclose. Relativaly Mitle stesl
was consumed In bullding operations In
1519, certainly much less than can be
expected us the normal of the next few
yoars. Manmy mannfacturing consumers
oparatad ‘at relatively low rates, lower
than are to ba expected for the future,
A reflection of the usual holiday time
dullness waa prevalent in the pig lrom,

unfinished steel and finlshed stesl mars -

kets during the last week, and that dul.
ness is traditional. It is not merely &
onse of holidavs directly producidg dul-

ness, becauss the trade la‘tralned o ex- ||

peat It ut this time of the yeur snd it his
become bad form to attempt to buy or

pall at this time, Tho markets have not | Fi
lost any of their mtrength and are not |

|ikaly to do #o umless the dulness be pro-

longed well Into the present month. The |

merchant furnaces are well sold up

hawve no pconsion to mile concessions to Atlss Pow... .16
pell. There 1n littls If any speculative | ﬁ;
fron In this district. In that respect It | e,

{s more fortynate than are soma ather
soctionu

No melling preesure can davelop In |G

steal products In tha very near future
Pyers mills that have baen obtaining
greatest dellvery promiums hive oun-
siderable volums of business on hooks
and wotld have ne occasion Lo scek bual-
ness If it should not be offered them for
s while, With & much quleter #teel
market the trade will hnva better oppor-
tunity to realise that the market na &
whole is really mt or vory nearly to
March 21 prices and not &t premium
prices much reportad ln the last few
weoks

Bheet miil operntions eontinus te In-
areass, about 90 per cent. of ahast mills
balng In operation. Tha'leading Interest
hiaa 92 per cent. of its mills going and
iy eiitirely free from striks conditions at
its sheet plants, but is somawhat ahort
of mhest bar supplies at some of Its
plants, Last wealk made a large hole in
production, as monst sheet planta, In-
cluding those of the leading Interest,
ware idls from Wednesday to the end of
the weele. But sheat mill operations arg
increasing and there [s Nkely to be prae.
tically full operation pext week und for
the rest of Lie month. Tonnages & mill
may not be entirely normal, but thera
s mo doubt that they will bs much bet-
tap on An avarage than at any time &ince
the iron and steal strilte started. Bheet
producers which have ateal milly af thelr
own are well supplied. with sheet bars,
with an occaalonal exception. Apart
from holiday gquistnesa, it seams that all
shieet tonnage that could be lined up at
tils tima has bean wold, m fow Interosis
sommitiing shemselven to the end of the
scond r at March 21 prices, while
others have sold prompt and first quar-
ter dellveries at premiome

OHIO CITIES GAS TO EXPAND.

To Buy Control of Oklahoma Pro-
ducing, I» Repeort.

B. G. Dawen, prealdent of the Ohlo
Citles Gas Company, confirmed yester- |

¢y the report that an offer had been
made by that company for the common
und preferred shares of the Oklahoema
Producing and Refinlng Cempany in the
name of Union Des Patroles d'Okiahoms,
which amount to €3 per cent of its out-
standing stock.

Mr. Dawes called attention to the fact

that Unfon Des Pefroles holda & sub- |

stantinl interast in the Oklahoma Pro-
ducing and  Refining Corporation of
Ametioa, owning oll fislde of Importance
fn Oklahoma, Kansas and Texas and
that the properties in all of ta fAelds
nre contlguous to thoes of the Ohlo
Citles Oasx Comprny (n those flsida Un.
der  the elroumstances, (herefors, op-
eriitfons could be carried on more ads
vantageounly under one general man-
agornit than under separate manage-
manis, nn at prescul

Detallsa of the offer wers not ane-
nouncad.

London Money Market,

Loxpon, Jan. ) —Bar silver, T6%d. an
ounce; money, § peér omi; discount
rates| short and three monthy' bills,
5%d per cent; gold premiums at Lis.

bon, 140,
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New England -
Fuel 0il Co.

of Massachuselts

carpgsgamen:

00 000 shares §1.00 Par.
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BID AND ASKED QUOTATIONS.

X. ¥. STOCKE EXCHANGE QUOTATIONS,
DNITED 6TATES GOVERNMENT PONDA.

Cons Text., 30%
Lot Cun plioliy

Phil. Tsl. lssd purchasa ds, 102 :
Phil, tsl, publie worka is, 105..... %2
Phil. Isl. public works fs, 1%, ..., 02
Distriet of Columbla B80M....oianeies L1
FOREIGN RONDS.

Anglo-French Bxtern, o, 190......0.

Argentins Inters. Ba, 1005,
Fannds, Dominion of. s,
Canada, gg::n:m n;. Il'fn'l
Cansin nlot o . .
Thinese Gov,, Hu K\{l‘ Ry. s, 181 B
U T R pediaainag
Cuba Bxtern. fs nlf:.

City of Bordean
Frovoh, Pards (1

§ s3zaspesyespprvEReeiny

Closing prices 0f stocks In which (hare
po transactions yesterday;
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OF TOWN MARKETS.
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SRCURITIES IN CURB
‘GONTINUE 10 CLINB

Further Teavy B.uying Sends
Prices Higher—0Oils Got
Most Attentlon.

Further Nenvy buying of curb stooks
yvesterday ment prices to higher lovels,
but there was o grent deal of lrrgularity
In price movements, ‘The ol stocks
apnin recelved the bulk of attention,
Gilliland Ol earjy no'd to a now high
but later reacted, whila Invincible Ol
moved up more than § polnta

Btandard Ol pharas and Midwost Re-
finlng werd firm, while 8imma Petroleym,
Carib Syndleate and International Pes
troloum  weakened aftar good stavis,

Balt Creck was firm dnd White Ol rove

W & naw high level

In the Industrial seetion Coneral As-
phait Improved about ® pointa and thers
wan heavy buying of V, Vivaudow, it
feh-Americhn Chemical was firm, due ta
the nnnouncement of Its initial dividend

deolaration. »

Mining whores wers motive In spots,
Oarson HIIl moved to a new high and

+o- | Consolidated Virginla gained more than

& paint.
Bonds ‘werg strong alxo,
Total sales and range of prices follow!

INDUSTRIALS,
00 Acmo Coal 4,0vie L L I
0 Apins Explos £ L] 87

20 Alr Reduction,..* @
Amarican Candy, . 10 1" 10 Il
Amal Tire Stores. 18 14 4% %

m Wil Paper,, 14 1% 1% .
100 Brit Am Chom, ... ' T
200 Brit Am Tob reg, 84 B M —%
20 Hr Am Tob coup. 21 8% 01 4 4
40 Car Lli!'ht ....... ] Mo +%
108 Clint Wright W..0 8 8 .,
%9 Cal Emurald...... ¥ &4 BN — %
1 Conlay Tin Foll.. 8 n m -l
1309 Colonlal Tire ... 10W 0 Wy 4 N
0500 Gan Awphinlt..... 1060 101 IR HiK
2000 Gelt' Motors.,, ~y, W 351 MY,
0 Gen Tractors .., 5% o TiY
200 Grape Oln ,,..... 1 1IN 1§
30 Gran Oln pf 1N 1% 0%
0 Heyden Chemt,,... €4 & N <N
1% favanas Tob s 8 | ] e
200 Havana Tobh ni., 154 14 1IN .
9 Hendoo MIg. o0 1Y i &+
0 Hupp Motor., ... Wy Wy Y
19 Hydraulie Steel... 5 B 3 + %
0 Indlan Packing M I Y
€01 tnter Hubber T
39 Kay Co Gns. . s ..
100 Lake Torp Bost i i : e
0000 Loawy Ine ... 1N N IS 4+ 6
M0 Locomobils ... ny 3 .
Mant Ward ... e 4 4%
% Meorcer Motor.,... b ] n .
o0 North Am Paper, 44 8§ Mo+ W
o0 Sunnally Candy., 2 214 24 < W
W Olio Blower ... M, W 4%
W0 Toolsen Wire, ... N 4 g .
W0 Perfection Tire... 45 44 4 =8
T00 RO .sivanrararne a9 2 I =%
1" Nadie pd..... LI 1§+
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0 Root Van,.... B My TR
¥ Snows Fonne AL BT
10 Splesr MIE..... fE M ..
49 Stanwood Rub. L TLM L "R
God Bub Homb....oins 18 W Moy 4%
100 KWorth (0reeere 30 W W +H
100 Todd Ahipa,...... 007 W7 197 .o
MO U E High 8 Tool. 1% 1% =N — N
SN UASL & H.... 8 1% I +4
MUSL&NpL.., I 3§ W 4%
B0 U S Bream., oo A m o4 +N
100 United Plot Pred. ¥4 104 BN + 4
1500 Un Proflr Sharing, 2% 3% My + N
00 Uniind Bet Camdy I 18 L
1100 Unlon Carhide..., 78 9% T <8
1900 Vansdium S0 rie 38 0 N 44
m \"'\‘lumlnu Ltin. . r.g-“; ni l'l.: +4
ayne Coml,.eiee ve
6 WilA B Candis.... 3 S 8 4 %

0 World Flm....... u N M
FTANDARD OILS,

8 Anglo-Am Ol wh W Wy
10 Bonth P L... W Im
M gouth Penn Oil...07 55 B8

08 0L N Yo 8 &8 &
INDRPENDENT OILA.

3500 Allkn O & Guooooo % SR L TS,

129 Allfance ... LM
Lo Allisd 011 ... L] Ho+nh

60 Amal Royelty o1 by o

) Arites 08 . % Y% W%

0 Assoointed OW . ) ? :

A prlentle Pele . b LY ™ M

190 Arkansaa Nat Gasds & 61 49
% Barneit Ol Gma.. M
15000 Ball Pete . |
% Beote 01 . T
S0 Jlewton  Me N
0 Boston Wiroming.. 14
N0 Borknett Van Cly 20
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100 Cities Service pf.. 72
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7% Ertol O] ........0n 3
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yin Qienroce O] ... ¥y My &
2200 Gufl Gillospia., % i 1] |
120% Gt Weslnim ..., s 1" 1
o Homo O ..oy B T ¥ 414
N
pLE)
™

-

m-Equf‘?:-gf‘h-_-:auu;

L
x

1000 Homa Pel........1 38 1
00 Houston OU
teo Hudson 0L
1300 Ing Dwiral
o Invincibin
2100 Island Q1 ..
2008 Livingston .......
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(00 Marguy O ...
1500 Merritt 04 ..

500 Motro Pot ....oco k4
) Mex Pan ....;... 50

1500 Midwost Hat ..
00 Midwest Tox .
&0 Narth Am O0....
o @hle Ranger ...
M0 Okmulges Ol....
0 Owar i “.....
W0 Oriant Ol eeee
200 Pennok 04
1290 Philline Pat

o Simme Pot .

100 Simms Pet Ma.... L S E
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i fouibern States.. 20 B0 mi o | We always profit by cr{rm provided we 2'42% Quarterly

<0 Stantan O & M 4| can recognize them. Last years mis- ;
60 Texin O & L..... 18 19 1% +%|cabes are reviewed by s competent COLEMAN & REITZE
108 Texhs Co w .. 03 08 & i1 | finaneial suthority in such a clear cut Estabiishied 1908 |
&0 Theaman Off.... 3. 2% 3 .. manaer in our current issue that they B New York
e Tﬂls‘:'“l*m'ﬁi’"” e T NN T Enay be studied to advantage by every | 50 Broad St. Isew Yor
Pl g ey LS e e : 1 e - L B R 5 P e

150 Viotorin © LTS | Y | i inyestor, It is another one of huss | g o oo 4

AL ) ] 3 s : : s . g!n husineas ancepted.)

v 4 e I SN - & 1g Ty cotstructive articles which have mad: [§| al
193 White 01) 6° 8 4 %] The Financial World the ideal investor's
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FOREIGN EXCHANGE

H Checks on and Cable transfers to all parts of Eurepe

We specialize in Exchange on ™
Germany, Austrla, Hungary, Poland, Roumania, Fin-
land, Scandinavia, Czecho-Slovakla and Jugo-Slavia.

We offer facilities to secure Mark Exchange for use at
any time in the future, allowing interest in the meantime.

e —

The present low rates of exchange provide an exceptional
opportunity for profitable investment in German Munieipal
Bonds, Bank Stocks and Industrial Bonds and Stocks.

] ———

Inquirien inyiled. | ‘

i I
ZIm mermann & Forsha! “
Members New York Stock Exchange

Established 1872 |
170 Broadway ~ NEW YORK 170 Broadway r

Conservative Investors

have been quick to see the posaibill-
ties in Improved New York City real
eatate. In ateadily Inereasing nime-
bers they have boen transfersin
their holdings from Railroad an
Publie Utility Issues to this field,
The certalnty of Immadiate Incroase
in real estate values is behind thia
move while the future of Rails and
Utilities is decidedly uncertain,

We can recommend for immediate investment
Private houses in fashionable East Side see-
tion that it is more economical to buy thas
it 1 to rent,

Fully tenanted business snd apartment b uild-
ings that yield exceptionally high returna on
irvestment.

Dondas], Bllmanky:

414 MADISON AVE,
At 486 Sweet.  Murroy Hil—5800,

|‘ T
oo
|

C. W. Pope & Co.
London Stck Exchange lasogh
© Bouht- Sl - Quid

1t

We have a special 1|
in I"
soeing o b .y

[

g
E
=
g
i

present mall and cable : :
) : 1L
C. W. Pope & Co. -7 ]|
15 Broad §t. New York | ,
Phant 7110 Broad “ L '

v &

A. D. Meaney & Co.|| |
York

§6 Broad 6t. New

Allen D, Meanay’ F
Warren Ausrbach
Harold Losb
Ferdinand A. Straus

Announce the form. tion
of a co-partnership under
the name of

A. D. Meaney & Company

to do a general commis- |}
sion business in curb and
unlisted securities.

Phones Broad 442-443-44d-445

ELECTIONS AND MEETINGS,

FOR SALE OR LEASE
LARGE WATER-FRONT PROPERTY
1 about Acres b

0 175
IN NEW YORK HARBOR

Frontage over 8400 feet on 80 foot channel.
Trunk line rl]!I(li mgectior_m_ can be gl)ptmned.
130 Acres soli requiring no piling.
Ideal location for ship building, chemical, rubber or steel

plants, warehouses, shipping.

FLOYD S. CORBIN, Specialist

10 Walt Stréet, New York ] Tels. Rector 9121-9128 §

THE MERCHANTS NATIONAL BANK
OF THE CITY OF NEW YORK.

| elal miesting of Lhe

for the purpess of voling o f"'i"' ’

:hdllq:l n:’:nn Hank 1‘-‘.1:! o l?:a

| and of muthorixing tn writing the "lmhu
| to executs u cartificate of or nlullo;

otk

| nlnhln%tqo. ang (o takie, and Lo aothare

Inse the Direclors in take, such other wetian !

as may be nomnri ts salise Ite lqu ‘;
hmn an s National Bank te

| tive, and 118 corporate existence as i Stafe bt |
{ Bank 1o bLegin| and (o transsoty such B
further business 23 tmay come baford the i

Mank will be held at its office, Ng, 43 Wall
Birest, New York, on January i ", ot
one e'clock P, M. Immediately e
close of the regular election of Slnﬂ.u:

NOTICE 19 HEREBY GIVEN that A

n Biate Bank, s required by the New

mesting.
¥ order of the Board of Direstars
0. E. PAVYNTER, Cashien,
Dated. Now York, Decamber 13, 1815,

SALESMEN
“Lot Well Enough Alone”

Are you one of the many that
is allowing that old adage to hold
him baek? If you know you are n
salesman in any line why not get
with the organization where
ability will count and show real
returna? Many $25,000 a year
men are concealed behind posi-
tions paying 5,000 and less, be-
canse they stick to the old job
and “Let Well Enongh Alone,”

Ability plus opportunity makes
fortunes, You furnish the ability
—wea will furnish the oppor-
tunity.

H. B. DEWSTOW & CO.,
509 Fifth Avenue, Fourth Floor,

Drawing accounts to the right
men.

I Our latest Bulletin new
| on the press discusses what
|| the year

]

ghould have taught you in
! reference to determining

Security
Values

[| and further points out how
|| this knowledge should be
| applied during the year

1920

in determining your invest-
ment commitments,
Wrile fooy for clrouler S

FRANCIS &' CO.
Inveatment Securities

One Wall Street, New York
Tel. Rector COBT, 8, §, 832D

i BRITISH |
T WD RS T
=3 AMERICAN }

1919 CHEMICAL

will g=nd this copy without charge to

1 Announce that Mr. Thos.
F. Conroy, C.P.A,, has bem
admitted o the firm.

1
|
| masting of the ahareholders of this bana

| Ing the coming Saur and for the Lranse

.
| shareholders of record Janusry 201h, 1028,
pa0.

| sums fram 13 to $5.000, INTEABST PAYS
{ABLE Jan 21 1830, MONEY DEPOSITED
| on or Belors Jan 10, 1920, will draw lntece

TUE LUANUVER NATIONAL BANKE 0
of (e Uity of Now York
New York, Decomber 13, 1310
Notles I hersby given that the aspual

for the election of Directors to serve dare

action of such other business as MAY voms
pefire the meeting will be held st the
banking houss, Nuamang and Ploe sireeis,
Tusaday, January 18th, 1920, betwaen the
boura of 11 o'clack A. M. anid 13 o'clock ML
WM E CARLE JR. Cashisr

DIVIDENDUS AND INTEREST,

BRITISH-AMERICAN
“HEMICAL CORPORATION

of Now Jersey.
January 3, 1900
DIVIDEND NOTICE

At a merting of the Baard of Directors
held this date a dicldend of ¥ per cacl,
was declared upon the preferred atiel of
the British-American Chemical Carparation 1
of New Jeraey to the hoiders of (ha pra. %
farred stock of record December 81sd, 1319, "
and pavalis Fabrusry Ind, §5230 At the +
sume meeting & dleldend of 2% wan das
clared upon the comman steck tée th

and payable Febronry Ind, )
W. M. WADDON,

Treasurer

‘EXGELSIOR;
SAVING S BANK

The Trusies:

bave ordered in- % Per Amum
teremt crmlited o

ﬂ?m e m all yume of 83
tithed! thaervto un- wd  upward o
der the Ly-jams £4,000, p.?hh
on Jan, 1, 194 i end afierdan.
at the rate of uary 17, 1790,
Lk

:E_ull- made em or hefors Jau'y 10 wilj
aw Interent from Jan'y 1, 1979,

Accounis can be opened by mall
Booklet, “Banking by MalL™ sent free
WILLIAM J. ROOME, Presideat

Metropolitan Savings Bank

| and 8 THIHD AVE. (epp. Cooper Inauiumi
CHARTERED 1852 13TH DIVILEND
New York, Det 8, 1010,
INTERFST FOIR THE HALF YEAR ENDING
Dwe. 51, 1018, st the rate of
FOUK rur venl. FEx ANNUM
will ba credited to the depositers entitled
therdto under the bylaws of ithe benk oa

sst trom Jan. L,
Open Monday Evenings from & to N
Boelety Acenunis Aeceplod,
ROBENT D ANDREWE Prea
HINC“‘ H MOFFET. Saf'y

IRVING SAVINGS INSTITUTION

115 CHAMBERS AT, N. T,
The trustees Lave declu &0 a dividend fep
the six months ending Lec. Rist, 10IR
at the rate of

FOUR PER CENT.

annum on ail depoaits from 0§ to 13,000

entitisd therate, under the By-Laws, pays« i

sble on and after Jan, 1ath, 1038 I
Depasita made ¢n or before Jan. 11N

will draw Intercat from Jan at, 1039, '

E SER, Frealdast
GEORNE B DUNNING, Secreisiy.




